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THIS OFFER TO PURCHASE REAL ESTATE (the "Offer).

1S MADE BY:

Alan Menninga of 111 Deppe L, Ottuniwa, Iowa, 52501
{thie "Buyer")

'OF THE FIRST PART
-TQ-

Area Xv Vocational Tech School of 15037 Fifth $t Industrial Airport Ottumwa, JA 52501
{the "Seller®).

OF THE SECOND PART
‘Background

The Buyer wishes to submit an offério purchase a cerfain completed home. from the Sellet under the
terms stated below,

IN CONSIBERATION OF and as a condition of the Seller selling the Property and the Buyer
piirchasing, the Property (collectively the "Partics™) and other valuable consideration the receipt of
which'is hereby. ackriowledged, the Parties to this Offer to Purchase Real Estate agree as follows:

Real Froperty

1. The legal description of the Property is.as foliows: INDIAN HILLS AIRPORT FIRST SUB DIV
LOT 3, Ottumwa, Wapello, Towa., which includes the fixture_s a.nd_'.impro_\'cmen_ts located on the
Property that are listed within this Offer. All property inctuded withiti this Offer is referred to-as.
tiie "Property”.

Seller(s) initials: Date:

Buyer(s) initials: __42/7 . Date: / /2 / s Page 1:0f 5
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‘Sales Price |
2. The total purchase price of $40,000.00 (the "Purchiase Price) that is to-be. paid for the Property
by the Buyer is:payable as follows:

a. The initial earnést money deposit {the "Deposit”) accompanying this offer is $5,000.00,

The Deposit will be paid by personal check on or before January 31, 2022, The Deposit

-will be held in escrow by Dr, Matt Thompson until the sale is closed, at which time-this
money will be credited to the Buyer, oruntil this Offer is otherwise termiinated; and

b.  The balance of the Pirchase Price will be paid in cash or equivalent in financing at.
closingunless otherwise provided in this Offér. The balance will be subject to.
adjustments.

Closing & Possession:

3. The Closing____Déte’ will be on or bé priorto March 1, 2022 ot-at such other ii_me agreed by the-
Parties, at which point the Buyer will take possession of the Property.

Notices

4. All notices pursnant to this Offer must be written and-signed by the respective party or its-agent-
and-all such correspondence will be effective upon it being mailed with retom receipt requested,
hand-delivered, or transmiited by facsimile as follows:

Buyer Seller
Name: Alan-Menninga Name; Area Xv Vocational Tech School
Address: 11 Deppe L, Ottumws, Iowa, Address: 15037 Fifth S¢Industtial Airport:
52501 Ottumwa, TA-52501
Phone: (641} 799-2754 Phone: (641) 683-5111
Facsifnile: Facsirrﬁl_i:::

“Severability

5. If any terms.of provision of this Offer will, to any extent, be determined to be invalid or
urieriforceable by a court of competent jusisdiction, the remainder of this Offer will not be
affected and each unaffected term and provision of this Offer will remain valid and be

Seller(s) initials: Date:

Buyer(s) initials: 4] Date: __//zl/z22
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enforceable to the fullest extent permitted by faw.

Interpretation

6. Headings are insérted for the convenience of thie Parties only and are not'to be considered-when
interpreting this Offer. Words in the singular mean-and include the plural and vice versa. Words
in the masculine gender mean and include the feminine gender and vice versa, Words importing
persons include finms and corporatioris and vice versa.

‘Time of_.E_ssence
7. Time is of the éssence in this Offer. Every calendar day except Saturday, Sunday.ora US
national holiday will be-deemed a business day and all relevant time periods in this Offer will be
calculated in business days. Performance witl be-due the next business day if any deadiine falts:
on a Saturday, Sunday or a US nafional holiday. A business. day ends at 5:00 p.m. lacal time in
"thé time one in which the Property is sitvated. '

Seller(s)-initials: Date:

Buyer(s) initials: 207 Date:_// 2822,
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Buyer's Offer

“This is an offer to purchase the Property on the above terms-and conditions. The Seller has the right t¢
continue to offer the Property for sale and to-accept any other offer at any time prior to.acceptance by
the Seller. If the Seiler does 1ot accept this offer from the Buyer by February 15, 2022, this offer will
lapse.and become of no force or effect.

Buyer: _ hin 4 .
Buyer's Name: Alan Menningg/ '
Address: 117 Deppe Ln, Ottumwa, Towa, 52501

Date: ___/ / Al / 22
Phone: (641) 799-2754

Marita status: __Single _/Marricd __Separated __Divorced __Co-ownership
Social Security #: 4/ 78 -96 — o

Sellex(s) initials: _ Date:_
Buyer(s) inidials: _ 4] Dawe:_//24/22
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Selles’s Acceptance/ Counter-Offer/ Rejection

Acceéptance of offer to purchase: The Seller accepts the foregoing offer o the terms and
conditions specified above, and agrees.io convey the Property to the Buyer.

Coitnteroffer: The Seler presents for the Buyer's' Acceptance: the terms of the Buyet's offer
subject to'the exceptiens or inodifications as specified in the attached addendum.

Seller's Signatatc Date Tinie

Rejection: The Seller rejects the foregoing offer.

Seller's Signature Date . Time
Date: .
By: Area Xv Vocational Tech School Phone; {641) 683-5111
 Address: 15037 Fifth St fndustrial Airport
Ottnimwa, 1A 52501
Selier(s) initials: Date: .
Buyer(s) initials: . . Date:

@2002.2022 I_.awDepqt_cen‘t@




